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OF VVES� "VIIl{}IZ�IIrl,&#39;

IN  SENATE. NO�VER&#39;lBER 16, 1877.

Aocouurstpo-F� me rnnnsuey nnrnnrtim�r�;
Mr. Dayle, of �West Virginia. If there be no_ further morning business,  ask that

the"reselutiou submitted by me on the 18th ultlmo be now taken up.

-, \, i

The ViceéPresident. The resolution called up by the Senator frem Wesit Virginia
will be read for the information of the -Senate.

&#39;.l.�he Chief Clerk read� as follows :

�Whereas there ep109a1"t0 he 1nat&#39;eri.al differences, alterations and discrepancies in tlze�o�i,ci4al
�nance report �of the Treasxiry Department as to the annual expenditures, receipts of the Gov-
ernment and the public debt, and particularly in the reports 0: 1869 to 1872 �inclusive, which
differences. discrepancies, changes and alterations mvolve many millions of dollars, and no
explanation appears in said reports for the same: Therefore; � ~

Be it resol-tech That a committee of tivepbe appointed� to investigate the �nance rejgorts, books
and accoun�rof the�Treasury Department, particularly with reference to differences, discrepan-i cies and alterations in amounts; and�gures that have been made in them, especially in the annual
statements of the expendituresgof the Government, revenue collected and the public debt. con-
tained in said reportsvand if any such differences, discrepancies and alterations he found to.
exist, to reportthe same; and the extent and nature thereof�, the years wherein they occur,� by
whet authority made, if any, the reasons that inducedbthem, and to report generally such other
and further information eearing upon the subject as to them maytseem best; and that said com-
mittee have �power to send for persons and papers, to take testlmony; to employ stenographers.
and such clerical assistance as they may deem necessary, and leave to sit during the session _ofthe
Senate�and that the expenses attending this inves&#39;tig_ation shall be paid. out of the contingent H �
fund of the Senate upon vouchers approved by the committee.

�Mr. �President, todoithislsubject iustice and point� out all Sthe changes and� altera.
tions in the�ynance reports, it would require perhaps several he&#39;urs;- but inasmuch, as /r
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� the subject has been discussed heretofore in the Senate by several Senators, including
&#39; -myself, I will be brief, probably not occupying the attention of the Senate more than
rierty or �fty minutes. 9+ , 46 ee , 99 e ->:- 96 as

It is not -my purpose to make an . extended, argument, but to submit;
�gures and facts drawn from the oi�cial �nance reports. All the
figures and facts stated -or used by me are taken from the aunual of�cial statements
to�ongi-ess made by the Secretary of the Treasury. And I am ready and willing to
make good. every �gure used. If any Senator can throw light upon or correct What I

. are about to state, let him stop me and do so. , 4 1 &#39; ;
&#39; Froni the great abundance of instances showing diiferences, changes, and altera-
tions in the official �nance reports, I cite the following, relating to the

PUBLIC DEBT.

The annual statement of the public debt from 1835 to 1871, as appears in the �nance
7r,epr)1�tS for 1869 and previous reports,� and 1871 and subsequent reports, shows the
difference in each year and the total difference between the two reports, (see pages 12
and 368, �nancereport for 1871, and page 317, �nance report for 1869 2) I

v Reports of 1869. Reports of 1871 Increase in .
1 EAR. and previous &#39; and subse- report of Decrease.

_ years. quentyears. « 1871 over 1869. .

1835 ..................................................... .. 3 351,289 058 437,513 135 ..-. ................ .. 8 313,776 00
.1836 .................................................... .. 291.089 05 336.957 8345 45,868 78 ...........  ..... .. 9
1837 .................................................... .. 1,878,223 55 3,308,124 07 1,429,900  ..
1838 .................................................... .. 4,857,660 46 10,434,221. 14 5,576,560 68   ..
1839 ..................................................... .. 11,999,737 53 , 3,573,349 82 ..................  4 3,410,393 71
1840 .................................................... .. . 5,120,077 63 &#39; 5,200,870 54 , 125,797 91 .................. _.
1841 .................................................... .. 6,737,398 00 13,594,480 73 6,857,082 73 ................ .....
1842 .................................................... .. 15,028,486 37 20,601,226 28 5,572,739 9 ................
1843.... ................................................ .., 27,203,450 69 32,742,922 00 5,539,&#39;471&#39;31
1844 ............................  ....................... .. 24,748,188 23 23,461,652 50 .......  .......... .. 1,286,535 73.
1845 ............................................. ..,. .... .. 17,093,794 80 15,925,003 01 ................... .. 1,168,491 79
1846... 16,750,926 33 1 ,550,20 ................... .. 1,200,723 39
1847,, .................................................. .. 38,956,623 38� 38,826,534 77 ................... .. 130,088 61
1848 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 48,526,979 37, , 47, 44,862 23 ................... .. 1,481,517 141849 ....  ........................................ .. 641704.693� (1 63,�61,858 69 -. .................. .. 1,642,835 02
1850...,... ............................................ .. 64,228,238 37 63, 52,713 55 .................... .. 775,464 82
1851 .............  .� . . 62,560,395 26 68,304,796 02 5,744,400 76 ................ ..,.
1352 ..................................................... .. 65,131,692 13 66,199,341 71 1,067,649 58 .................. ..
1853 ...................  ..................... .. 67,340,628 78 59,803,117 70 .........  ........ .. 7,537,511 08
1854 ...........  47,242,206 05 42,242,222 42 .................. .,. 4,999,983 63 .
1.853� .................................................... .. 39,969,731 05 35,586,956 56 ................... .. 4,382,774 49
1836 ........... .. 30,963,909 64 31,972,537 90 1,008,628 26 ,,,,,,,,,,,,,,,,,, ,,
1857 . . .... .. 29,060,386 90 2 , 99,83 8, ................... .. _ 360,555 05
11858 .................................................... .. 44,910,777 44 911,881 03 1,103 37 ............... .~.... "
.1859 .................................................... .. 58,754,699 33 58,496,837 88 ................... .. 267,861 45
1330 .................................................... .. 64,769,703 08 64,842,287 88 72,584 80  . ........ ,,
1991 .................................................... .. 90,867,828 6 90,580,873 72 ............. ..   286,954 99
�1z862.., .................................................. .. 514,211,371 92 524,176,412 13&#39; 9,965,940 211  ...l.,,�.,..
1883.... 1,098,793,181 3 1,119,772,138 63. 20,978,957 26 ................. ...
1864. .................................................... .. 1,740,690,489 49 1.8 ,784,370 57 75,093,881 68
1865 .................. ..&#39; .................  ............ .. 2,682,593,026 3 2,680,647,869 7 ...... ..�. ........  1,945,156 79 A
�1�%6 ..........................  ....................... .. 2,783,425,879 21 2,773,236,173 69 ........ .......... .. 10,189,705 52
 ................................... .; .............. .. 2, 92,199,215 12 2,678,126,103 87 .................. ..�. 1 , , 1 25�
1868,.� ................................  ................ .. 2,636,320,964 67 2,611,687,851 19 ................... .. 24,633,113 48
 .........................  .....  ........  2,489,002,480 58 2.588,452,213 94 99,449,733 36  ............ .,..
1870 ........................................ .. .......... .. 2,386,358,599 74 2,480,672,427 81 94,313,828

Total ................ .; ......................... .. 819,973,622,423 71 {i20,2_21;399,098 42,$332,843,228 59 $85,076,553 88,,
� , 19,9t3,622,423 71&#39; 85,076,553� 88 �

Total increase .............................    $247,776,674 71}e247,766,6:4 71 «

And the increased �gures appear in all �nance reports since 1871. In other words,
the changes and alterations madein the �nance� report for 1871_as to the public debt
for the years from 1835 to 1870 inclusive increase it in the aggregate during the period
$247,766,674 7&#39;1. _ 1 < 1

isinee the formation of the Government the , Register of 6 the Treasury, the official
359301:-keeper of the Treasury Department, has made as required by law an annual
stateiiaent of the public debt. , Up to 1870 his reports substantially agree ; but in 1871 9
this o�ieer makes his usual statement of what the public debt was during, each year
�fmm the beginning of the;&#39;G,ov,ernment, and we �nd, Without explanation, , thatcoma �
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mencing with the year 1835 it entirely differs from the report he made in 1869 from at}
former reports and increases the public debt In the aggregate the enormous

,7 sum , above stated; aiid it can be established by positive proof that the
Register did not 7� re-state his �accounts from the data in his of�ce, the
only proper source, but, without any reference to them whatever, made the public.
debt -statement referred to, under directions from the Secretary of the Treasury and
according to a statement furnished, which �changed former public debt statements as
, farback, as 1835 in the mannerand to the extent above stated.r_Aga1n, by comparing the public debt statements� found in the report for 1870 (page �
. 276) and 1871 (pages 368, 369), we �nd large differences� commencing with the year1862. iAn.d although these changes extend as far back as 1835, yet the greatestSilncrease, indeed almost all of it, was from 1862 to 1870, as the following table will

8 Report for 1870,�Report for 1871,,
YEAR page 276. ,/pp. 368. 369. .

4 1862 ...... .. 6 f  514,211,871 928 524,176,41213
1863 ............ .., ....... ., ...................................................................... .. 1,098,793,181 37 1,119,772,138 631864  ..................................................  ....... .. 1,740,690,489 49 1,815,784,370 57
1860 .....................  .......  ....................................................  2,682,593,026 53 2,680,647,869 74
1866 ....  ................................................ ., ...................................... .. 2 783,425,879 21 2,773 286 173 as1867 ......... .,, ................................................................................ .. 2 69 99,215 12 2 678,126,108 87
1868 . .......  .................................................................................... .. 2,636,320,964 67 2,611,687,851 193869 ,..; .........  .........................................................  .................. .. 2,489,002,480 58 2,588,452,213 941870 .. ......  ...... ..«. ........ .; .....................  .........................  ..........  2,886,358,599 74 2,480,672,427 81

Total ............. ..; .................................... ..; ....... .. ........  .........  819,028,595,208 63 819,272,585,561 57
Di�erence, or increase .................  .......................... ., ...............................  248,960,352 9-1

Now, it is a matter of importance to know, and it should be fully explained, why it
t was that the Secretary of the4TreaSury°in_ 187 0��7 1 directed a new and di�ferent state-

ment of the public debt from statements regularly madetin former years, andpartieu-&#39;larly why orphow in 1871 he could go back a period of ten years or more and change
the public debt for a given year, largely increasing it, after it had been officiallystated, reported, and stood on the books--at a �xed and certain amount, as the follow«:
ing table will show he� did in anumber of years:

,  ~_____��.������
Public debt. , Public debt,�

stated in report stated in report
YEAR. � for 1870 for 1871 (pages

, (page 276.) 368 and 369.)

1 1862 ..f. ............. ..; ....  ......  .................. .[. .....  ............  ............ .. 8 514,211,871 92 8 524,176,412 135 8 ........................................................................  ................ .. 1,098,798,181 37 1,119,772,188 631864 ...................................................... .. 1 740,690,489 49 6 1 815 784 370 571869 .......................................................................................... .. 2,489,002,480 54 2,588,452,213 941870 .........................................................................................  2,386,358,599 74 2,480,672,427 81.
.� .....  .........  .......................................................  88,220,056_822 96 88,528.857.563 08T°t�1"" 5 � 8 . 8,220,056,322 96

»-�Showing an aggregate increage in these years of ........... .1 .......  ......................... .. . $299,801,340 02
I

It will be borne in mind that in the year 1862 and each of the years up � to 1870 the, public debt was reported and stood on the books of the Treasury Department just as8 stated by the Register in the �nance report for 1870; yet in 1871 the Secretary changes �
0 these amounts by increasing them largely in each year._ Again the statements (made by the Secretary of the Treasury in the annual �nancereports and in the monthly debt statements, as also those made by the Register of the
Treasury, for a given year, , oftengdiffer materially from each other. For instance,

» taken the year 1869: V
F: cnce report for 1869,page 29 ...........  ............  ........................................... ., ....... ..82,656,608,955 73,Mgtithly debt statement, July 1. l869....._ ..............  ................................................  2,640,170,291 16,Finance report, 1870 (June 30, 1869), pagej25...., ......... ., .......  ............. ..  ...... ., ....... .. 2,588,452.213 94�finance report, 1870 (by the Register), page 276, ....  .......................................... .. 2,489,002,480

I
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0 From this comparison it is impossible for any one to knowwhat the public debt was-
for 1869 ; and yet there isno explanation for this difference, although it varies from

an eleven" to one hundred and sixty milllonsof dollars. � A

Ai�tt §zh¢?,3�1i.giS§��"� &#39;°"�."�Tg;� 317.&#39;.�.I.1.E:1:l.c.$..1:???fi.tj(?.1:.?§??f.§f�?�%.E1fl.é..?Ej?}?f.§§E?..¬?f$2,489,00?,480 58.. , ................. .. M 1 871The �Secretary, at page 25, �nrnce rer>ort1"or 1870. and _1�3é1g6 13, report 1states the public debt for 111�; year i870 to be ....  .......................  ............... ., ....... .. 2,48O.573,~i27 81»
The difference between these sums ought to show the decrease of the public debt � _2 _7for 1870, which  ...................................  ............................................................. .. $8,330,051 � IBut the monthly debt statements for the "car 1870, state the decrease of theypublic ,for that year was ..........  ..................... .3 .............................................................. .. ,102,643,~880 84

$94,313,828 07,_._.,._..m._....___._���-�-��-�-~
Making a diiference between the �nance reports and nionthlystatements of ........ ..

I
Now, up to 1869, the Paci�c railroad debt was carried as partof the public debt.
� but in 1870 it wastaken from the public debt and stated as the debt of the Pacificrailroad, amounting at that time. which was only an apparent and not real $58&#39;638g320 00reduction, to ........ .. 8.330952 77If from this amount We subtract the real decrease as shoivirabove.......::::.&#39;::::::;&#39;.&#39;.&#39;:...&#39; _

It would appear that the public debt for 1870 was increased .... ._. ...... __�{2,3A

Q o o n o I t O D O I c o Q n c o ¢ - a I o u c o a ~ a c o a o u ¢ o n v o z o - c no

And not decreased, as set forth in the monthly debt statements ......  .... g. ....  7$102.643.880 84 &#39;
The public debt fora given year is susceptible of being accurately determined and

stated; and when once determined and stated to be a certain� sum, it should remain.
for all time, not subject to change by succeeding o�icers of the Treasury.

In connection with these differences, changes, and discrepancies�,I wish to state _a
remarkable fact, that the �nance reports, in their annual statements of the public
debt, expenditures, and revenue, all substantially agree, from the beginning of the
Government up to and including the year 1869, and from 1872, until the present
year. In the �nance report for 1870 the new table of the Secretary. first

1 finance reports as to what they Were for the year 1863.

appears, in which these and other great changes were made. Nowtake the
LOANS AND TREASURY NOTES.�

Under this head -I call the attention of the Senate to the �great di�erence in�) the
in fourannual reports, as follows:

In the report of 1863..., ..........
In the report of 1864
In the report of 1870
In the report of 1876

These reports differ for the same year from 1;�
dollars; and who can tellwhichais correct�?

The various �nance reports differ widely as to the annual ex
Government, as the follo

9 nx1>nN_D11:Unns..&#39;

u
Wing table will show:

They are stated di�brently

............................................... ..l.................,,,................$756,489,905 57" &#39; HP 1 ............................................................................................... .. H6,
..........................................................................  814,925,494 96I n c o a u c - o ~ o u a o o o u o o c u o o a A ¢ o u - o v o o ~ - - onuounoouuocaeooouou so--unoou-c-o--o-coco-onnouns-vaoqnnacou-do-o

wenty to more than ninety millions of
I

penditures of the

Total annual expenditures as stated in ""&#39;""* "�
�nancial report for-- .  �  �

Years. 0 I 1 Increase in report;Decrease in report  �
1869 and previous 1870 and subse- of 1870 over 1869. of 1870 over 1869.1 .
�reports (pp. 320, quen t reports, » I \ 4 , &#39;
321.) (pp. 274, 275.) 0 .

186061 ..............  8 85,887,318 08 8 85,387,363 08 8 50 60 ,,,,,,,,,,,,,,,,,,,,,,,,, ,_
1861-62 .................. .. 570,841,700 25 565,667,358 08 ........................ .. 8 .5,174,842 17
1862-63.. .. .. , 895,796,680 65 899,815,911 25 4,019,280 60 ..........  ............ ..&#39;
1863-64.. . 1,298,144,656 01 1,295,541,114 86 .......... .; ............  , 2.603,54114
1864-65 .................  , 1,897,674,224 09 , ,483,331 37 8,759,107 28
1865-66 .................. .. 1,141,072,666 69 1,139,844,081 95 ....  ..............  1 1,728,584 14

_ Total .............. .. 85,888,917,190 16 $892,189,160 59 812,778,437 88 &#39; � 69,506,467 45Difference or in- 0 � 0
crease .............  ............................ ..  . 3,271,970 43 ,,,,,,,,,,,,,,, ,,, ,,,,,,, _,

, And, what is remarkable, the reports for 1870 and subse
j expenditures over the report for 1869 and former reports

of dollars.
quent reports increase, the

from three to four millions



The �nance report for 1871i
increases them as stated in th1 table will show : 1 0

Increase:§Mi1it_ary service .... ....; ..........  ................................................................................ .. _ _3-)6D§10�I1S .................  ................................  ..................................  .................... .. I.061.949 12Indians ...............  ......................................................................... .; ....................... ..; 2,412,991 19Naval establishment ................................................  .................. .. .......................  99,787 99 A
 b a o v u o - n o Q n n vo�aa u-:::c_o-.-_-o�: o o o o a I0:!::�::o:;:0Li:Ivo:O:lhlIlI:_:::;: oooo co�.-:.o__n_a._oo.o_:o-_::_a_o-no-__0A--__-_;_ - - 0 0 I I C 0 0 0» ��~ ��"� ~�� - -» �- ~ -~«-\- � ���~ _� ~�*~,� 4- ~�~.~ �~~�«��~~~�j�~

 �Again, the Pension Bureau on the 25th day of J uly, 1876, furnished
an o�icial. statement
there were paid for Army and N
the Treasury in the �nance repor
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nits statements of the annual expend
e report of 1869 and previous reports,

itures materially
as the following

Irtg�we in Easpmiditurres inn Regoort g,f�__p18_71_-_as Uon_9_..__;o_r,_m~ed with R_epoo~t of_1869.

from� its books 5 A
avy pensions $129,391,228 , 38, while
1; for 1870, states� the

that

same period at $142,540,493 44, which is �an increase 0
. �ing table will show:

.Stateme&#39;n,t showing the total amount pa.-id  eachjiscal gt/ea/r fo
�n cmce re;,r)0rtfor 1870 and letter of the 0ommissi.o&#39;ner

from 1860 to 1870, 
     
     the Secretary of

Year. 0 [Mmt�i&#39;�g&#39; Serf Pensions. Indians. ~N&#39;3��1";§}1lm(,f§%ab&#39;t{ Total.
......  ............ .,   82,000,000 09 .......................... .,$,,...i.d1.E&.é..i.O ..............  ........................ .

189§IIIIIIIIIIIIIZIIIIIIIII ""�"i&#39;,6i5j8i9"99 IIIIIIIII�..&#39;.&#39;IlIIIIfIZII 2,975�f706 85 """  IIIIIIIIIIIIIIIIIIIIIIII
1864 ............................................. .. 9 5,840 73 91,678 17� ...................... .. ..1865 ............................  ............. .. 7,056,010 86 92.395 81 5 49,657 95  ........ ..
1866.. ......................... ., ................ ..   197 53 48.66476   ...... ..
"  96,915,810 99 97,081,949 12 � 92,412,991 19   899,787. 99

99,015,819 99

inclusi Ve,

pension expenditures� for the
f 813,149,265 06, as the_.fol1oW-

9&#39; Army cmd Ncwy pensirins, as per
of Pensions of July 25, 1876.

____...__.._.__..__.._._.._.__��������-�-��-��-�

Many. more instances might be cite
the �nance reports do not agree as to

_ the same year. &#39;

Nor do the reports agree as to what amount. of reven
&#39;v_arious&#39; years; and.what is most remarkable in
cite in the reports increasing the revenue as they do the public

d, but these are deemed s
the expenditures or debt

&#39;REVE1�TUE COLLECTED.

tures, they �decrease it, as the following table shows:

this case, instead of

0 From Se&#39;creta"�Friom� letter of 5 «
Years. f�igncg �ragged Commissioner Increase. Decrease.

, of-1870� page30_ of Pensions.

1860 .................................. .. 91,100,802 321 81,154,321 73  ...................... .. 8238.519 41 ............. .. 1,034,599»,73 1,089,218 75 ........................ .. 54,619 02
1862 .................................. .. 852.170 47 800,819 94 $51,350 ......................... ..
1863 .................................. .. 1,078,513 36 1,014,364 47 34,148 89 ........................ ...
 . . . . . . . . . . . . . . . o . . - . . . . . . - . o . - - . . . .-       a 9 boot: on1865 .................................. .. 16,3~7.62134 &#39; 8,542,885 27 7804.736 07 ........................1866; ................................. .. 15,605,549 88 &#39; &#39;13.250,980v17 2,854,569 71 ..... .: .................
.1867 .................................. .. 20,936,551 71 518,681,711 7 2,254,839 92 ........................ ..
1868 .......................... ..: ..... .. -23,782,386 78 24,079,403 18 .............  ......... .. 297,016 4�)
1869 .................................. .. 28,476,621 78 28,445,089 09 31,532 69 ...................1870 .................................. .. 0 28,340,202 17 27,780,811 81 559,390 36 ........................

Total ......................... .. 942,540,493 44 1 $129,391,228 38 ~, 813,554,119 89 $405,154 83

&#39;Secretary�s&#39; table, finance report for 1875 .............................. .. .. .... .. $142,540,493 44 ,Increase .... .._.;.., .................. .._ .......  .....  ....................  ............... .. $13,554,419 39 0_Letter of Commissioner of Pensions, July 25, 1876 ......................... ... 129,391,228 38  �Decrease..,......, .....................  ................  .................................. .. 8 405.154 &#39;83
~Di�&#39;erence or increase �inSecretary�s"tah1es .......................... .. 813,149,265 06 $13,149,265-06 0

u�icient to show that
of the Government for

ue has been collected for
the changes I

debt and expendi-
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at , Report, 1869. Report, 1871.
&#39; I � ��- Decreasein re ortYear. ~ of 1871. p

I &#39; States� totalreve- States� total reve-
nue collected. ,� . nue� collected.

1832 ............................................  ....... ,_ $31,867,450 66 $31,865,561 16 � $1,889 50
-1837... .............................. ., ........  ............. .. . 27,947,142 19 1 27,883,853 84 63,288 35
1839 ........... ., .......................  ..... ., ............. .. 35,340,025 82. 33,881,242 89 4 1,458,782.93
18420 .......................................................... .. 25,069,662 84 25,032,193 59 _ . 37,469 25 .184�/V. ............  .................... ..._ .......  ......... .. 55,401,804 58 � 55,338,168 52&#39; . (63,636 06
1838 ..........................................  ....  57,_006,§89 go 56,992,479 21, 14,410 44
1850 ......................................................... .;. 47,669,466 /5 47,649,388 88 20,377 87
1853...: .....  .......................... .. ..........  ....... .. 61,803,404 58 61,500,102 81 » � 303,301 77
1859 , . . . . . . . . . . . .. .............. .. 81.773,955 64 . 81,758,557 30 15,408 34
1863 ........... ..&#39; .......... .; .............. ..x .... .; ........... .. � 889,379,652 52 889,373,652 51 6,000 01
1865 .............  ....................................... .. � 1,805.939,9§5 93 1,805,933,250 82 6,695 11&#39;
1866 ......................  ...........................  1,270,884,113 11 1,270,712,078 82 172,094 29

Total decrease in&#39;report of 1871 ............................... .I ................................. ..

There are other changes and many l.arge differences between the Secretary�s,
T_;reasurer�s and Register�s reports relating to_ currency, bond, �loan and �interest
accounts which I have not referred to, leaving them to the committee, if appointed.

In view of the facts I have stated and /�gures cited, all drawn" frornthe o�cial
�nance reports, showing differences, changes and alterations involving hundreds of
millions of dollars, and this without explanation, I will not permit myself to doubt
that the Senate will readily agree to have the whole matter thoroughly investigated

$2,163,353 92

and understood ; and in my opinion" this can be best done by a special committee em- 1
powered as providedin the resolution now before the Senate. 6

To my mind it is a matter of great moment, demanding serious consideration, and
concerns not one political party more than another, but the whole country, because
the official reports of the �nancial operations of the Government ought to correctly�
show, what they are andghave been; ought to be certain and positive, and when once
made .should not be subject to change or alteration, and if any person or persons, &#39;

possible.

o�icer or o�icers, have from good or bad motives, or from any covnsideration, assumed
the power to make changes and alterations in the �nance repor_ts, as has certainly
been done and without authority, it belongs to and is the duty of Congress to� know .»
the reasons.

Wchy, Mr. President, you or the Secretary of State would have the same right to
change a law on the statute book as the Secretary of the Treasury has to change and
alter the �nance reports after they have once beenmade to Congress. , ,

In presenting� this resolution, as with the one at -the last Congress, it is not my in-5
tention to re�ect upon any party or upon the past or presento�icials of the Treasury�
Department, but my greatest desire is now, as it was then, that all of thefacts in
connection with these changes and differences might be made to fully appear. � Now ,
that the country is comparatively free from political excitement, it seems an oppor-
tune time to investigate this whole subject, elicit all the truth, and let in all the light

It may be claimed that the Finance committee of the Senate at the last session of�
Congress investigated and reported upon this subject. I admit the question was
referred to that committee for report, and a report was made, but it is a well known
fact that, as was predicted when the resolution was referred, it did not have the time .
to make a proper investigation.�

The committee as such made no investigation or examination whatever of thebooks, 9 1
accounts, or records of the Treasury Department, Neither did they individually, ex- �

Treasury Department on the �subject. ,
The matter was referreclto the chairman of the Finance Committee, now the Score-

cept the chairman (and he only once or twice), or as a committee ever visit the».

tary of the &#39;3�rea.sury, and the distinguished Senator from New York (Mr. Kernan),
both of whom have stated in the Senate that they made no personal examination and
could not make any for want of time. I The resolution was referred by them to the
Secretary of the Treasury, and the Treasuryyo�icials made an ezoparte statement or
defense by way of explanation of some of the changes and alterations pointed out by.
myself, which statement was embodied in thereport of the committee, and this was
the extent of� the investigation. � �
«The report is important, however, in this: it makes certain admissions upon «this. ,

subject, some of which I cite as a further reason why this resolution should pass.
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On page 9 of the report, the committee, after speaking of the examination of thepublic-�debt from the year 1836, quoting from the �nance report of 1871, say: � ~
A part ofthe rliiferences has arisen from a want of knowledge and care on the part ofsubordi�nate clerks in sta ing loan ac«rounts, but much the larger proportion has occurred from want of

a unity, system. and proper method in the accounts asrheretofore kept in the department.
, The committee also incorporated in their report a letter from the Acting �Secretaryof the Treasury, in which, after speaking of the discrepancies that exist in the �nance
report, he says : ~ "
They arose from a system of book-keeping which was defective and which has been of late

years greatly improved.
On page 13 oi� the report the Secretary, in this same letter, says:
�Some of the discrepancies referred to have actually existed for many years. in fact commencingwith s�o�me of the accounts of the �rst loans issued by the Goxgernment, and were �rst shown inthe reports of the years 1870 and 1871, for the reason that during that period an examination intothe subj ct_ was begun, and changes were then made in the published statements as the result of

such exa ination. . »

Further on,� under the head of public debt, he says:
In 1871 this account was restated from 1836 from the receipts and expenditures.
And he also says: \_ �dlfhen this examination was completed the Register was directed to state his accounts accord-

ing y. A 8

Onrpage 16 of. the report, Secretary Bristow, inthis same letter, says:
The year 1869 was the first of Secretary Boutwe1l�s administration,who remodeled the debt

statement. » V

Here we have several admissions, both from Secretary Bristo/w and the Finance
-Committee, that alterations and changes were made, and that the public debt state-
.ment was �remodeled.� Now, the business of the special committee, if appointed, will
�be to ascertain why they were made and to what extent.
� In my investigations 1 have been con�ned to the reports as made to Congress. I
have not had the opportunity of looking into the books of the Treasury Departmentor getting� aid from the officials, and I submit, from the examination I have been able
�to make, if so many discrepancies and alterations appear, what may we not expect
*1� om a; committee with full authority to examine the reports before they are made to
« ongress, as also the books and accounts of the Department�?The fictsand �gures which Ihave given, all taken from the o�icial reports, clearlyestab is -- " ..

First. That differences,� changes and alterations, involving millions of dollars, have
I been madein the annual �nance reports after being officially made to Congress.Second. That ex-Secretary Bristow and the Finance Committee admit that they
were made between the years 1869 and 1871, without explanation and without au-

thority, and the reasons for making them ought to be known. «
Third. That the annual �nance reports to Congress substantially agree, up to and-

� including the year 1869 and fro.m 1871 to the present, as to the public debt, expendi- _
: tures and receipts of the Government, but betweenthese years differ widely. �

Fourth. That in 1870,the Register of the Treasury was directed to restate the public
._debt and expenditures from the year 1835 to 1870 according to a statement sent him
. fromthe Sec-retary�s o�ice, and not according to the data or books in his office.

Fifth. That, betweenthe years 1869 and 1871, the Secretary�s new tables stating
; and �remodeling� the public debt and expenditures of the Government �rst appear in
* the �nance reports, which makes these changes and alterations and increase the

public debt and expenditure more than ahundred million dollars.Mr. Thurman. Mr. President, this subject is not new to me; and although my
recollection of the details of it is not so good as it once was, it is sufficiently vivid to
� Thissubject came before the Senate by a resolution offered by the Senator from

W/Vest Virginia two or three sessions ago for a special�comm�ittee to investigate certain
E compel me to dissent from some of the remarks made by the Senator from Vermont.

[alleged discrepancies in the books of the Treasury Department and in the reports
made to Congress; and that Senator, in support of his resolution, made a speech that

�quite startled the Senate, I am sure, for I do not think anybody had imagined before
that such discrepancies existed. *I supposed that the resolution would pass, but it did /not pass. �On the contrary,
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instead  jgpeicial co-mmittee,  iwhich:e_fVeom�_Se,;thfe «xhovejrg of  riesolutiozgi�
V the"�Senatcu-.t:�from}WestL� -VTiI&#39;g\iKnia:,_K&#39;V§?Qi11?d,�LVhaaV@ibé�fha:fmVeHl}§3¥, if hot the chairman, his \
reSo1utio11w%a"s�§3.�zxien&#39;ded so as to make it the duty; 0f__..the Co~1;nmittee, on� Finance to-
make the",inVestiga.tion. ~ " V -

. �- ;_:~My;Bayard;. �Now,_thisoios no small matter. I=t+i_s not thesum ofaoéfew doll ers more or less:
� �thatt,�vgfou1d simply betray� tri�ing� inaccuracy 1; but it amo1mt�s� to=a; �mighty sum, a sum
o�oth;a;to&#39;¢n&#39;ot .sim_p1y effects the gonve~nie1;gce~�of a p�eop1e&#39;,�but is grave enough to affect~th_e

L morals of ~22, -people. As I understand it�, here the aggre�ga_te*0f these discrepancies
to L� a�h716�unts to /$241,000,000." Such charges ais these taken� from the face of *&#39;tfhes�e� docu-j %

&#39; ments �cannot be Whistled T down the\Wind-.?," They mufst be met and explagined�. x-:11: .
1 isour duty toour people eto_meet;a1%1c1 iexplainvthexh/;t�Vit is our duty �tojthe of�cia�s 1111-

L L accoeuhts.�

der Whom these� accounts ,ha.ve.been_p�repa.redt, �a�dfsundero whos.e_ai1thority they have
been pubelished-, that they �should be explained, . If the� Secretary of the Treasury had?
been my most con�dential friend, I think I should ha:ve�*be�en ioforetmost ~?in:- insisting
upon theefact"th*a�.t a c»ommitteea.rn:.ed with proper po�Wee1fsha.Vnd�supp&#39;1ied with proper
instruments of examination shou1debe.cha.rge*ei at once with thevexa.m1nat1on\J_gt&#39;the


